
City of Fredericton
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Economic Vitality Committee Presentation

January 30, 2025



$267.7 
million

$354.7 
million*
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Total Value of Construction

(5-year average: $245 million/yr)

*New All-Time Record
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Value of Commercial Construction

$46.3 
million
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(5-year average: $29.6 million/yr)
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$31.7

million



Value of Government and Institutional 

Construction

$42 
million

$27 
million
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Value of Residential Construction 

$136.7 
million

$166.4 
million
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(5-year average: $140 million/yr)
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Single Detached Dwelling Starts
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(5-year average: 93 units/yr)
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Average Permit Value of New SDD

$245,102

$258,059

$317,997

$358,436

$353,401
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8

(-1.4% 2023 to 2024)



Subdivision Activity
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(5-year average: 130 lots/yr)

9



24% 25%

35%
31% 30%

27% 30% 30%
39%

34%

5% 2%

2%
5% 6%

4%
4% 2%

3%

3%
4% 6%

4% 5% 6%
7%

6%
5%

14%

12%

64% 65%
56% 55% 55% 60% 59%

60%

41%
48%

3% 2% 3% 4% 3% 2% 1% 3% 3% 3%

0%

10%

20%

30%

40%

50%

60%

70%

80%

90%

100%

2015 2016 2017 2018 2019 2020 2021 2022 2023 2024

Fredericton Oromocto Hanwell Neighbouring Entities New Maryland

Regional Single Detached Housing Market

10



52%
61%

67%
72% 67% 73% 75% 74% 74% 74%

3%

1%

1%
2%

4%
2% 1%

7% 14%
4%

3%

3%

2%

2%
3%

2% 2%

1%

3%

4%
40%

33%
29%

22% 24%
22% 20%

16%

8%
17%

2% 2% 1% 2% 2% 1% 2% 2% 1% 1%

0%

10%

20%

30%

40%

50%

60%

70%

80%

90%

100%

2015 2016 2017 2018 2019 2020 2021 2022 2023 2024

Fredericton Oromocto Hanwell Neighbouring Entities New Maryland

Regional Total Housing Market

11



Multiple Unit Starts
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(5-year average: 638 units/yr)
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Total Unit Starts
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Residential Projects

390 York Street – 10 storey, 121-unit apartment building (foundation)
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Residential Projects

40 Cuffman Street – 4 storey, 48-unit apartment building
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Residential Projects

775 & 805 Wetmore Road – 3 storey, 42 & 48 unit apartment buildings
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Residential Projects

2 Westwood Drive – 6-unit townhouse (modular)
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Affordable Housing Projects

19

400 Cliffe Street – two storey, 9-unit apartment building
(John Howard)  



Affordable Housing Projects

37 Charles Avenue – two storey, 20-unit apartment building 
(NB Housing)
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Non-residential Projects

303 Union – Under One Sky Friendship Centre
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